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"~ PRESIDENT'S MESSAGE.
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citisens of the Senatt,
Feﬂw::ff‘ Hm{g‘ Reprowealatives:
Our cevuul grl{t»i:ud; 'r_snzd::. :::ml:;:
Supreme  Being i y
eun’:‘i:ued to.out belaved couatry, "hm;
vhe vicissitudes of another yeatr, the infal:
ushle blessingd of henl.lls. plenty and
ace,  Deldom b this fuvored Jand
o so penenlly cxempted from the
ravages o Jisense, of the Inbor of the
husbandman more amply rgm\rdﬁd; and
pever-befute hove our relations with oth:
erenantries been placed on a wore favor-
uble basis than thit “".';F"l"”!‘ "::cl;:}-:
v occupy althis crilical conjul
i}:{he Hﬁ'll:{! of the world, A rigid and

of difference on the line of boundary |of which it urose,
from. the entrance of Lake Superior 1w |ly apgravated by ils eccurrence, made, lo

of tie Woods,by the arbitration of a friend- | part of the public money then on o
ly power, in conformity with the sevenih |suspended the collection of mapy mil-

T oen mude clsewhere preindi- |in the months of January, April, aud Ju-
:::{rta:l'm Irlr;:h'ra of tho - Unitdd Sistéa.— |ly, of thal year. Iu May there oncurred
It was, smong olher TeRSONA, with a view {a genersl wurpension of specie puyments
of proventing 1he embarfassments wlugh, by the ’hauka, :m_:ludnu_g. with very few
i our preuling system of government, im- | excephions, those in which the publie mo¥
pede zod campliegte negotintions involv- ne{u were deposited, and upon whose fi-
ing the territorial rights of 8 State, that | [delity the Government had unfortunntely
thought it my duty,as you tinve been in- | made jiself dependant for the revenues
formed on a previons occasion, o pro- | which liad been collzcted from the peo:
pose to the British Government, through |ple, und were indispevsable o the pub
is Minister st Wislhiogtou, that early | e service, This susprpaony sod the
steps should by taken 1o adjust the poinis | excesses in bunking and  commerce ou!
and which were great-

the most porthwestern point of the Lake |u great exteni, undvailable the pril:cﬂ::i
mnd}

atiicle of the trealy of Ghent. No ‘nne lions acerning on merehants’ bonds, ol

petsevering sbetinence from all interfer-
enco with the domestic and political re.
Intions of other Siales, alike due to the
geaius and distioctive churacter of oor
Goverament and 10 the prineiples by
whieh it is directed;a faithful uhfcwmu,
in the manageinent of our !'n(eagn feln-
vions, of the practice of speaking plainly,
dealing psilys and cequiving Tuth nnid
justice i relurn, ‘a8 the best eongerva

tyves of ihe pgace of nattonsg a grrict
Qpniialivy *th wman festations of
fr,‘gl'hd*m, in (M6 commercial |_a|mkgu
we concede, ant 1hose we reguire frum
others: these, secompanied by a disposi-
tion as prompt o maivlaie, in every emer
gency, our own rights, 55 we are from

swer has yet been returned by the British I;.'Nully reduced the revenne alin':na from
Government tn 1hiz propasition. enstams and the public lands.  These ef:
With Austris, France, Prussin, Russis, |fects have continued to operate, in vatis

tivnasl chirngter,

themsaly
treat of the peace, the hoior, or the safe

and the remainiog powers of Burope, 1| ous degrees, 1o the present period; and,
am happy 1o inform you onr relations con
tinue 1o ba of the most fricndly charne-
ter. With Deluium, a neaty of eom-
meico and pavigatiog, based upon ¥l er-
ul principles of ml‘:[\*r(‘.i!y und equality.

been ratified hy the Melgian Government,
vfu be dbly luid befora the Senate. It
it sulject of congratulation thatit pré

long standing question of conlroversy,
thos removing the only ohstacle  which
could obistruct (ke friendly snd muotually
sdeaningeons imtercourse between the

prvcipla averse to  tle imvasica of those
of others, have gitt’ﬂ e our cously and

Government a stapdisng in the great fim-
ity of nations, of whach we

cause to be proud, 1ad the advamiages of | the ratifications are 1o be exchanged.

which ure experiesced by sdr ciazens
throughott every perrel of the eamth to
whicl their coteiprisamg and agveniurons
epiril mny €373 ems. Few, ifany, re-
minils iusensible 1o the velve of our triend
whip, or igserasd of the serms on which
jt can be seguined, zad by which it cou
ulope be prman. )

A series of questions of long standing,
difficult in their adjusiment, wnd impoit-
antin theirconsequences, in which ihe

rights of vur citizens and 1Le hanor of

the couniry were deeply involved, have,

in the course of u fow yesrs, (the most ol

them during the successful adminisiration
of my immediate predecossor,) been bro't

10 o ealisfuctory concligion; and the mos!
| nm

fiir waoy of being

inportant of those remiining are,

happy to believe, ina |

speedily and gatisfuctorily adjusted,
With all the powers of the world owm

relations are those of lioporable peace. —
Since your adjournment, nothing scriaus
lias occurred tu inteirupt or threaten this
I clonds have iows
they
kave not cast their purtentous shindows
upon onr linppy sliores,  Bound by no

desirable hapmony. !
cred ahuve the other lemisphere,

tuuug'];ug ullinnces, vol Liked by a com:

mon  wainre aod mlerest with Hio allier

nations of mankind, sur nspivations nre
fur the preservation ol prace, in whose g_.,l-
id and civilighng Irivmphsall may parlier-
pate with a generous emulutivn,  Yet it
behooves us 1o be prepared for any event,
wnd to be always ready to maintain thusa
Just nud enlightened principles ol natiou-
al intercourse, fur which this Govera-
ment hus ever contended. In the shuck
of contending empires, it is only by assu.
wing 8 resolute hearing,
\homselves with defeusive aimor, that

peutral nutions cau watutoin their inde-

prendent rights.
The excitemant

final settlement.  Both

terest, that this perpeiual cause of irritn-

tion shonld be removed as speedily s
In my last unnual messnge
vou were informed that the proposilion : _
i gaion of exploration und sur- [ “The comminslonicra appointed in pursts

pragtigable.

for n eommi

vey proinised by Great Briwin bad been

yoceived, and Lhal 8 counter project, if;-
the ¢erinin

limits in dis-
thien befora the Dritish Govern-
I"he answer of
that Goversment, sceompanied by addi-

cluding also a provigion for
aud finnl udjugtinent of the
pute, win

mant for iis consideration,

tiona) propesitions pf its own, wan receiy:

cd, thrangly 118 minisior here, ginee your
Phege were promiptly con-

separmtion.
sidered; such as wero deemod correct
in prineiple, and consigtent with o due
vegard o the just 1ights of the Uited
States sud of (he State of Maine, concurr-
ed in; ond the, reasuus for dissenting from
the residus, with an additional suggestion
on war party communicated by the Sec
retary of State tu Mr, Fox. That Minis-
ter, wot feeling himself sufficiently in-
wiructed upan same of the points raived
iu the disoussion, felt it to be bis duly to
rofer the matter fo Liis own Government
for iln further decision. Having now
been fur some time under ite advisement,
a speody unawer may be confidently ex-
' . From the charscter of the pointa
siill jn dillerence, and (he undoubled
disposition of bdth parties 10 bring the
mwatigr 1o an early conclusion, | luok with
‘eufirg confidence to n prompt and satis-
factory fermination of the negotiation.—

| | ]

00 hclml‘_nuora_' inted
or the adjorirament 88,
, act ol the last sension pgl;:id.
jor the cxploration aud suryey of the
which peparaies the Sttes of Muine
 Humpshire from the British Pro-
ve. | aclivaly employ-
, wag interrupted gy
¢ goason, and will re-

Tabors as so0n s practicable

and. clothing

which grew out of the
territoridl controversy betwuen the Uni
ted States and Grent Britain hoving in
W grest neasuro subsided, it is hopod that
a fuvorable period s approaching for ils
Governmenlts
must now be convinced of the dangers
with which the question in fraught; wnd
it mustbe their desire, as it is their in-

ywo mations, A messenger lLos  been
desparched with the Hanoverian treaty

Bave Just 1o Berlin, whoere, sccording to stipulution, : _
1| Cherakee trenty alone, without adverting

am happy 1o snnounce to you that, after

many delsvs and  diffienlties, a treaty of

commerce and nuvigation beiween the

Uuited Smiesand Portugal, was conclu-
! ded aud signed at Ligbon on the 20th of
| August lust, by the Plenipotentiaries of
[ihe two Goferoments, 18 stipulations

are founded upon thase prineiples of mu-
| taal libesality snd sdvantuge which the
| United Sintes have nlways songht fto
make the basis of their iatercourse wit'h
foreign powers; and il is foped they will
tend to foster and strengthen the caommer-
cinl intercourse of the twn eountries.

Under the appripeintion of the last ses-
sion of Congress, nn hgont has heen senl
to Germany, for the purpose of promoting
the interests of nur tehecen trade,

The commissionars appuinted undor

the convention fur the adjustment of
cluiins of citizenn of e Upited Stutes
upon Mexico having mut aid o givized
ar Washington, in August last, (he -
pers in the posscssion of the Goveo-
wient, telnting 1o those  claims, woe
communicuted to the bosed,  "The tlaine
pot embiriced Ly that convention are wow
the sohject of negotintion hetwesn  the
1wo Governmenis, through o medium
ol onr Miniater at Mexico.
Notling hos oeeurced 10 disturh the
hnvmony of our relstions with the diller-
ont Goverimeme of South America. |
regret, howaver, to be obliged to infurm
vou that the eluims of our citizens upon
the Tnte Republic of Columbia have not
yor linen datisfied by the separats Gov.
vruments into which it hus been resolv-
wil.

The Charge a'AMaires at Brazil liaving
oxpressed tho dintention of his Govorn-
ment not to prolong the treaty of 1828,
it will cenge to be obligatory upon either
party on the 123th day of Decem'ier, 1841,
when the exiensive commercial inter-
course hotwenn tho United Stutes und
that vast empirg will no longer be regula-
ted by express stipulations.

It affupde me plansure tu communicale
to you that the Government of Chili hos
eiifered into an agreement fo indemnify
the claimants in the case of the Macedo-
ninn, for  American property seized in
1610; ond to add, (hat informativn has
also been received which josiifies the
hope of an early adjustment of the re-
maining elims ppon that Government,

ance of the convention betwesn the Unis
jed Bintes nnd  Pexan, for murking the
boundary botween them, have aceording
to the it report received from ous com-
missioner, survoyod nand esiablished the
whole extent of boundary norih along the
western bank of the Babine river, from
ita entrance. into the Gulf of Mexico 1o
the  ihirty-second degres ol Norih
latitude.  The . commission adjourned
an the 16th ef June lust, o reussomble
un the lst of Navembar, for the purpose
of establishing accurataly the intersec.
tion of tha thirly-second degree of lati-
tude with the western bank of the Sa.
bine, and the meredian linn thence to
Red river.. It is presumed that the work
will ba eolld{ltlml in the prasant season.
The present sound « pndition of their
finances, nnd the success with which em-
burrasaments in regard fo them, at times
upparenily iosurmovntable, have Leen
overceme, ire muiers npon which the
puaple and the Government of the Uni-
tod States may well congratolate them-
selves, An ovorfowing Tronsury, how-
ever it may regurded as an evidence of
publie prosperity, is seldom couducive
to the permanent welfare of any people;
and experience hus demonatmted its im-
competibility with the sulutary action of
political inatitutigns like those of the Uni-
ted States. Qur safest relinnce for finan-
cial efficiency and Independence has;on
the contrary, been Mund to exist in amy
ple resources unincumbrerad with debig
and, in this respect, the Foders! Govern.
ment occupies a singularly fortunate und
truly enviable porition.

Whan | enterad ujpon the disclinnge of
my official doties in Murcl, (1537, the
act fur the distribution of ila surplus rov-

enie. wad in 4 co apid-ws
Nearly l.mnly-eIWﬂi oup of dollnis of
the public maneys wore,” in purauance of

vides for the satisfuctory adjustment ol a,

contion. [ having tully and fathfuolly |
ereditors] s, als a

in ndditivn fo the decrease in the reven-
g thus produced, two snd a half millions
of duties have been relinquished by two
biennial reductions under the aet of 1833,
and probably ss much more upon the im-

was concluded in March fnst, and having | portation of irun for ruilroads, by special

lagistation |

While such hss teen our condition for |
the last four yeurs in relation to reven
ie, we linve during the same period,
been subjected to an unuvoidable contin-
uance of large extruordinkry expenses ne-
cessarily growing out of past tansaclions,
snd which conld not be immadiately ar-
rested without great prejudice 1o the
publie interadt. OF these, the charge
upon the Treasury, in consequence of the

in othersarsing ot of [ndinn treaties, hng
already exceeded five millions of dollars;
that fur the prosecution of measures for
the removal of the Beminole Indians,
which were found in progress, has been
nearly fourteen millions; and the pnblie
tildings bave reqgnired the unasusl sum
of nearly three millions.

It offords me, however, great  pleasure
1o be able to say, 1hat, from the com-
mencement of this period to the present
duy every demand upon the Government,
at home or abrond, hins heen prompily
met. Thiy hns been done, not only
withow erenting o penmanent delily or 4
pesort (o dditicnal tgation in any form,
but i the midst of of o srendily progress.
fve reduction of eXlsting burdens upon
thie prople, teaving still o cougideralile
halanee of seailable fuuds which will re.
main in the Treasury at the end of the
veir. The smull amonnt of ‘Frensory
notis, not exeecdng e and a ol mil

by twenty theee millions than the United
states have in deposite with the Stutos,
s compused of =neh only os are wot yel
e, o Linye ot been presented for pay-
munt, They may be redeemed out of
the neerning revenne, if the expendi-
tres do not execod  the amount withm
which they may, it is ‘thought, be kept
without prejudice to the public interest,
aned (he revenne shiall prove to be us lurge
as may justly be anticipated.

Among the reflaction® ariging from the
contemplation  of fhese eircumstinees,
one, not tha least gratifying, ia the con-
sciousness that 1the Government hail the
resolution and the ability 10 ndhere, in
every emergency, to the snered obligs-
tions of law, to execute all its conirols
necording to the reqnirements of the
Constitution, nnd 'thus to present, when
most needed, a rallying point by which
the husiness of the whole eonutry might
be brought haek 1o neale wod anvarying
standard—a result vimlly iinportant s
well to the intercsts as to the morals of
the peoplo.  "Ther can surely now bs no
diffarence of opinion in regard 1o the -
ealgnlnble ovils that would hava arisen if
the Gavernment, at that eritiesl momen!,
bind suffored itself tp be dorocred from
upholding the only {rue standard of val.
ue, vither by the pressure of adverae cir-
cumsianees or tlie violence of unmeriled
depuneintion,  “Tlie manner in which the
people suatained the performines of this
du'y wag highly lronuvrsble to their furli-
tude and patriorism. Tt cannot fail to
slimulate their agents to ndhere, undey
ull cirenmatances, to the line of dury;
and to satisly them of the pafety with
which a eourse really right, and deman.
ded by a financinl erisis, may, in & com-
munity like ours, be pursued, however
apparently severe its immediate vpera.
thon.
The policy of the Federal Govern.
ment, i extingnishing ns rapidly as pos-
giblo the national debt,and subsequent-
Iy, in resisting every lemptation to cre-
ate n new one, deserves 1o be regirded
in the same favorable light. Among the
many ohjections 1o a national debi, the
cerlarn  tendency of public securitiea
io concentrate ultimately,in the colfers
of foreign stockholders, ia one which is
avery day gathering strength. Already
have the vesvurces of many of the Siates,
and the future induatry of their citizens,
baen indefinitcly mortgaged to the sub-
jecta of European Guvernments, to thie
ampunt of twelve millions wnoually, 10
K;y the constantly secruing intereat on
rrowad money—u sum exceeding halt
the' ordinary revenues of the whole Uni-
tod Siates, The pretext which this re
Intion affords 1o foreigners to scratinize
the management of our domosiic affsirs
if not actunlly to intermeddle with them,
prosents a subject for enrnest attention,
not 1o way of serious alarm, Porfgnarely,
the Fednrel Government, witll tho ezsop:
tion of anobligationentered inte, in behall
of the Distriet of Columbia, which muat
soon by discharged, is wholly exempt from
nny sieh embarrassment. 11 i also, as
is believad, the only Government, which
Tally s
t nelf entire.
"o mainwin a distloetion

its provisions, deposited with the States

ly' Trom debt, WF
0 d:sirable, gﬂ 80 honorable to 0Ur na-

liona ol dollays, st onisimnding, nud loss |

earnest solicitude.  Never should a frge
pedple, ifjilie possible 1o avoid it, expose
necessily of having 1w

1y of the RepuBlic, with the Governwents

of foreign creditors, wha, however wall

dispused They may be to culiivate, with
us, in goneral, friendly relations, are nev-
erthelees, by the luw of their own con
ditlon, made hostile 1othe success and
permavency of pilitical institutions like
vurs. - Most pomilistiog mug be the em-
burrassments consequenl upon such a
condition.  Another objectinn, scareely
less formidable, iv the commencemeni ol
a new debt, is its inevitable tendency 14
increase in mognitade, and to foster uns
tional exiravagance, e bas been pn
unprofilable observer of evenis, who
needs o1 this day 1o be admonished of
the difficuliies which aGovernmett ha-
bitually depondent on loans 1o susiain
its ordinary expenditures, has 1o encoun-
ter in resisting the inflnences consantly
exerted in favor of sdditionzl loans; by
cnpill:h'lml. who enrich themselves by Goy-
orsmeht securilics fur ampunts much
exceeding the money they aciually ad-
vnnce—n prolific sonree of individual
apgrandizement in ull bdrrowing covn-
tries; by stockholders, who  seek thein
gains in the rise and fall of public stock;
and by ihe selfish imporiunities for works

public, but the real nl:f'eet of which are,
o frequently, the advancement of pri-
vate interest. ‘The known necessily
which so many of the States will be un-
der 1o impose taxes for the payment
of the interest on their debts, Tatishes
an additionn] #nd very cogelit reuson why
the Federal Government should refiain
from erenting a national debt. by which
the people would be exposed 1o donble
taxution for n similae oljecr.  We pos-
sess within ourgelves ample resonrces
for avery emergency; and we muy be
quitu aure st our eihzens, in no luture
exigency, will be unwilling to sapply the
Government  with all the means sshed
for the delence of the country. o time
uf peace there cany #l all evonets be no
juatificarion fur the creation of o perma-
unnt den by the Foedersl Govermment,
L limited rouee of constiturionn] du.
ties may certainly, under snch eierumsian-
ves, be performed without wuch oo e
sort. 1t has, it is geen, begn avordod during
fur yearyofl grewter fiaeal dutliculiies
hiuve exigred in a similir perod sines
the adoption of the constitation, tud one

r.\l:‘uunhlmr_\ chnses of t:s[u'lllhlllrl'ﬁ.

But, o aceomplish wo desivable an ol
jrety two things wre indispeusible; fise,
thut the nction of the Federal Govern-
mentbe kept within the boundarios pre-
serthied by i founders; and, secondly,
that all approprintions furohjects admined

rigid, but well eonsidered and practical e
conemy. The fitst depends chiefly on the
people themselves, their opinions of the
true eonstruction of Lthe constitution, and
the confidence they repose in the politiesl
sentiments of those they select as their
representatives in the Federal Legisia
ture; the second rests upon the fdelity
with which their more immedinle repre.
senintives, and other public Tunctionaries,
dischurge the trusis committed to them.

the public service is udmitted on all bands,
yel ihere are lew subjoc's upon which
tiere exists @ wider dilfsrence of opin-
ion thiun 18 constanily  man fested in -
gord 1o the fidelity with which that duty
ia discharged- N fper diversity of sen-
lment, nor eves moieal recriminations,
upon & point i o spuet to which the pub-
He mind & so jusily senaitive can well
o entirely uvoidud; and least so a1 pe-
riods of greut polineal oxaitement.  An
intelligent people, howevor, seldom fail
1o arrive in the end, at eorreet conelus
sions in such o maver, Praetieal econo:
my in the managenient of publie affitrs can
liave no  advers: influence 1o contend
with more powertul than a large surplus
revenne, and the unnsunlly large appiopri-
ationgfor 837 may,without doubt, inde-
pendently of the exiraordinney requisition
for the public service growing out of the
slate of our Indian relotionsbe,in no in-
considerable degree tniced to this anurce.
The sudden and rapid disteibation of the
large surplus then in the ‘Fressury, and
the equally suddedand unprecedentedly
severe revilgion in the commorce and
business of the country, pointing with
unerring certainty te a great and protrac-
ted reduction of the revenue, strengthen-
ed the propriety of the earliest practical
reduction of the public expenditures.

But, to change n system operating upon
80 large u surfuce, nud applicable (o such
numerous and diversified interests and ob-
ects, was more than the work' of u day.
I'he attention of every part of the Gover..-
ment was immediately, and in good faith,
directed to that end, and bas so continved
10 the present moment. The estimates
nud uppropriations fur the year 18339, (1he
first over which | had any eoutrol) were
somewhal diminished. “T'he expenditnres
ol 1849 wore reduced six millions of dol

lars. Thosa of 1840, exclusive of dis-
bursement for public debt aud trust claims
will probably not exceed twentytwo and
u hall millions; being Latween two and
Hivee millions less than tiose of tha pre-
veding year, aml wing or et less’ than
thege or 1537, Nov hns it been foand
necessary, in order 1o prodisce this resutt,
1o resort o the power conférred Ly Con:
HOess) of PoRtponing aestnin clisees nf'q.\tg
public works, vxeent by vlelerog expan-

‘chould be an object of |became fully

ecam avsmred of ijs ability 1o meet
ihem withput prejudice to the public ser-
vics in other respects, Causes are in op
eration which willy it is balieved, justily
a still further reduction, withou! ijury
10 pay important-pational interest. The
expenses of susiainivg the troups in Flo-
vida Buve been produally and greatly e
[ duced, Nirugh the parsevering efforts of
i|lu- War Depariment; and & reasonuble
bope may be eniertained that the peces
{wity for military operations in that quariér
will suun cease, . The removal of the In-
disis from within our setiled borders is
weacly completed. The ponaion list, one
of the heaviest charges upon the Treasu-
vy, is rapidly diminishing by death. The
‘most -costly of our publie buildings, are
sither (urnished, or nearly so, and we
may, I (hink safely promise ourselves s
continned exemption from border difficul.

ﬂwmmuor the constite-
tion ae | o -ﬁldm rights of the

_ the people; if,
(romthe beginnlfe, Tehaetboee voraciad
by large portiowdof oureitizens as coming
in divect collission with that great and vi-
‘2l amendment of the eonstimtion, whicls
declares that all powers notconforred by
thet instrument onthe General Govern-
ment are resorved to the states and 1o
the people, if it has been viewed Ly them
ag the first greatstep io the mareh of
lutivudinous constructivn,which, uncheck-
ed, would render that sacred insirument
of us little value ssun vowritien consiite-
tion, depandent, ay it would alone be, for
its maauing, on the interested interpreta.
lion of - dowinant party, and effording no-
gecurity to the rights of the minority j—if
such 15 undeniably the case case what ra-
tionul grounds could have been conceived
for nuticipating atght but determined op-

avowedly for the accommodation. of the !

alén remarkable Tor the ocenreenes  of Lol (he govermmeiat to discharge throngh

1o be constitutional, and the expenditure | T this braneh of the fisea! ‘nlf{lir! uf the
ol them olso, be subject to w standard of | government hos been, and it s believed

"'he duty of economizing the expenses of | formsnce of a duty speeially enjoinad up-

position 1 such an institution at the pres-
ont day? :

Cuould a diffsrent result have been ex-
pected, whun the consequences which
have flowed from its creation, and partic-
ularly from ite struggles 10 porpetuste its .
existence, had confirmed, in so siriking »
manner, the spprehensions of ils earliest
opponents; when it bad been so clearly
demonsirated that a concentraled mone
powet, wielding #o vast a capital, »
combining such incalculable means of in-
fluence, may in those peculiar conjuctures
to which this government is upavuidably
exposed, prove an overmateh for the po-
litical power of the people themselves;
when the true character of its capacity
to regulate according to its will and its
interesiy, and the interests of its favorites
the value and productipn of the Jabor and
property of every man in this extended
country, had been so fully and fearfull
developed; when it was uolorious that all
clagses of this great community had, by
menns of the power and influenee it thus
ances, in correeting many evils under | possesses, been infected 10 madness with
whiclr the ledeml government and the | & spirit of heedless speculation; when it
| eauutry hive hitherto suffured; especiully had hoen spen that, secure in the support
those that have grown oot of the banking |of the combination of influences by which
dxpansions, o dopreciated currency, and it was surrounded, |t could violate its
oflieinl defalontions; yet it ix but vight va [ehar o, and set the laws al defiunce with
guy that nothing has oceurred in the prac- | impunity ; atid when, too, 1t had become
[ tioal operation of the sysiem 10 weaken | must npparent that 1o believe.that such
[inthe shightest degroe, but much to |un aecumulation of powers can ever be
airengilien the voulidence anticipalions granted without the certainty o L“?“g L
Lol (riends,  Pue grounds of these haye | bused was to indulge ina fitnl delusion,
teen hototplore so fully sx:lined as | ‘F'o avoid the necessity of a perminent
| vequine no racapitnlation.  In respect 1o [ debt, aod its inevitable consequences, I
Laeility and eonvenivnee 1 allotds in cou- | have undvocated, and endenvored to curry
Cdueting the public serviee and the abiliy | into effver, the poliey of confining the ap-
proprigtions fur the public service (o
such objects ouly us are clearly within
the constitiivoal aihority of the Feder-
al Government ; of exeluding from its ex-
penses those improvident und unauthor-
ized grants of public money fur works of
internal improvement, which were so
wisely nrtesied by ithe constitutional i
terpusilion of my predecessur, and which,
il they had not been so checked, would
long before this time have involved the
fisances of the Gevernl Government in
embarrassm :nig far greater than those
which are now expericnced by any of the
Bines, of limiting all our expenditures to
that simple, vnnstentations, and ecenumi-
eal administration of public affuirs, which
isulone consistent with the character of
our inatitations; of collecting sonuvally
from the customs, and the sales of pub-
lic lunds, a revenue fully adequate to de-
fray ull the expenses thus incurred, but,
under no pretence whalsoever, lo impose
iaxes upon the peaple to a grester a-
muunt;than was actually necessary lothe
public service, conducted upon the prins
ciples | have alated,

In Jiou of a nativnal bank, or a depen-
dence upon banks of any description, for
the mmoagement of ouy. fisonl uffuirs, §
recommended the adoption ol the system
which is now in succesafnl operation.—
That system affords every requisite facil-
ity for the transaction of the pecuniary
concerng of the Governmenr; will, it is
confidently antigipated, produce in other
respects many of the bevefits which lave
been from time to time expeeted from
the ereation of a nationn) bank, bat whieh
have never been realized; avoid the man-
ifold evils inseparable from such an st
tutien; diminish, to-a greater exteat than
conl | be aceomplished by any other mons-
ure of reform, the patronage: of the Fed-
eral Government—a wise poliey in all
Governmenty, but more espe y #o in
one like ovre, which works  well only in
proportion us il is made to rely for its sup-
port upon the unbiassed and unadaltera-
ted opinions of jte eonstilvents; do awy,
forever, all dependence on corporate bo<
dies, either in the raising, collecting, safe-
kaeping,

tie

18 availablo bulance in the Trea-
sury "nlﬂh‘ first of January nexiis. es
timated at one million and & lnll" of dul-
lars. This sum, with the excepied re-
coipte, (romull sources during the next
year, Wwill, it is believed, be suflicient 1o
enfible he government to meel every en-
gagement, snd have a suitable balance in
the ury at the end of the year, il the
rgmedisl  measures connecled with (e
custom @nd the public lands, heretofate
pecomended shall be adopted, and the
new appropriations by Congress shall not
carry the expenditures beyond the official
eslimaies,

The new system established by Con-
gress for the safekeeping of the public
money, prescribing the kind of currency
in bo received for the public revenue,
and providing additionsl guards and secu-
rities ngainst losses, has now been severla
months in opertion.  Although it mght
e premature, upon an experience of such
fimited duration, 1o for a defisile opin-
jow in regard 1o the extent of 18 influ-

Litg ngeney overy  daty  attendant oo
{ e eollection transfor, and disharsement
Lol e public money  with promptitude
Land success, 1 can sny with eunfidence,
lt||lu the apprehensions af those who felt it
ilimir duty to oppose ifs adoption have
Ipruvud 1o be unlounded.  On the contra-

| iy nlways he, thus earried on with eve-
[ry desirable fucility nnd security, - A few
[ changes aud improvements in the detaly
ul the systiem, wishhut aifecting any p-in-
| eiples involved in ity will be submited to
you by the Seerainry of the Trensary, and
will, 1 ain aure, receive at your hands thut
attension to which they may, on examina-
tion, be found 1o be entitled,
I have deemed this brief summa ry of
our fiscal uffairs necersary 1 1he due per-

[un e by tlie constitation. It 'will serve
sy toitluairate maove fully the prineiples
iy which | have beew gnided in reference
[ 1o 1w conteated points in one public pol.
licy, which wern  eurligat io their devel-
apement, wnd have been more important
Uin theiv consequences, than nny that have
| arisen wider onr complicated and difficult
[yer admirnble, system of government; |
wliunde 10 o nationnl debt, and o nationsl
nnk. It was in thess that the polisical
contest which the country hias been ngit-
tod over sinea the adoption of the consti-
tution, inn gresl mensure, originated;
and thera 18 too’ much reason to appre-
hend that 1he conflicting imerasts and up-
posing principles thus marshalled; will
{ gontinué, as herntafore to produce similar
if not aggravated, ecnsequences.

Coming into office the declired enemy
of b, | hive enrestly eudeavored 16
prevent u resorl to either,

The consideration that a large public
debt uffords 22 npology, end produces in
some degree, n necessily algo, for resort
ing to n system and exieat of taxation
which is not only oppressive throughout,
but likewise o apt to lead, in the “end,
to the commission of that most odious of
ali offences against the principles of re-
publican government; the prostitution 6f
political power, conferred for the genersl
benefit, to the aggrandizement of particn-
lar ¢l asses, and the gratifieation of indi.
vidual cupidity; is aione sufficient, inde-
pendently of the weighty objections,which
have already been urged,to render its croa-
tion and existence the sources of hitter
and nanppessable discord. 1f we' add ta
this,its inevitable tendenty to produce n
[oster extravagant expenditures ti'l; PP;I
pulilic money, by which a mneceesity o tadimols
created for u,:m loans and wew I_:uulin{ o ‘;";"B‘f“u lh“;.:. ;JI?"IP’;:: °'"';
the people; and finally if we refer to the titnowy arid » national debi, e A :L
cxamples of every government which Bo¥ | b s period when lhmm
existed, For proof how seldom 16 ia L CCL et B ion demarid the o
the system, when voce ndn;h'cd ’.HP"\", im- ry sacrifice of a poliey, which h.;:p""'
planted in fhe policy of u _enity, Ie |1 S tiom, o aop
fulled to expand iteelf; uatil public cred- | ooty We A0
it whd exhaugied, and the la. % m ;l:::lr Im?lcl“z:{:n bur"mi&? chmef i
longer able 1o endura iltitw_._ 'G”';“n ’ ad I?c iples of tliie
it anems Impoasible Agfesisy (K8 Cotichtt | 0 LRI - Al ol
g‘[un' it nuh‘ﬂc‘afi mﬁldﬂl' Ff'ﬂdl s nan res: Ml ey T,
earser, o extent nf-mm‘["‘-!l, HO_fCees-
sion of wenlih Lo partieutar clnsses, npt

abova: the tempiation of fostering a dan-
rous anil uncongtitational institution at

or thu. necessity of adapling its
policy to the views snd intevests of a
still ~more formidable money-power a-

broad. ¢

.}t in by adopting snd carrying out these
principles, under circamsipnoes the most
{ arduons wnd - discowraging, that the at-
tempt has been made, thus far suceess-

ditures fora short e npol & lmiedl
portion of them; and which posipotnment |
Brminaled some time smoce, al the mo- !

ment the Tremsory depattmanr, Shy “for-"
ther recoipts  from the iudebud bnxﬂ:a,-l

any. noe all its combined advaninges, oan
counterbalauee its ultimare but cerlain ve-
sulls—n uplqmiill Government, dnd an

unpovd rialyod le. :
Yy Saonar e w,u i ugparite’

precedmg skeich of fhe past Hifs
presont state of the ﬂnm::ﬁm
e Federal Government. ‘The ficis

that ali“the purposés for  ‘which

or. digbursing the pablie raven- -
ues, and placo: the Government equally

oo o e,
o

there siated fully suthorize the dsserfios .
m# I
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